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Made by ¢}, llr{.g extract from a speech recently

: Leagueﬂlf%l}\llt I--Ionoumble R. H. Brand before
SCtving 5 ations meeting is an exhibit de-

glas ; g :
;nuSeum_ il? iﬁse all to itself in the Social-Credit
© US repg;; I € correspondent who has sent it
dUspiceg Omission to authenticate the speech

e » plac e A
Xt week, © 20d date) in time for publication

. I hay,
sion € been f
Profeof. “ternationorl Bat L secased 10 the profes.
SSlon that o al Banking, ang perhaps it is in this
g hese ex:rzgfs’ or ought to see, the vast harm
eatxonal BaAL € nationalistic feelings. For the
lir;'t n any othegr ¢ommunity have inevitably gone
\Minating 7.5 In 1nternational co-operation and
°°mmunitonal animosities. The International
cial Centr{’s though it is spread over all the
» 1S a comparatively small one, and

€mbers of ;
of it the w
en - € world
S seems very close together.

I Nier
fureh,
e

o nt com W 0 another personally ; they are
\Vitil)):gme"t of l(':nr:(ll)iltca}mn; they are concerned \\'it{] the
PR regard (o t and capital throughout the world
largs o for ha national boundaries in the most effective
size Every yeall)-r(:gu.ctxon of weulth for humanity at
Whare i eir world, so to speak, shrinks in

OWS no national boundaries. It flows

Use. - - APpear i
<3 S that it can be put to the most profitable

N other
il Words = . roiedg
w“ nt:a o :.Velopmz,n;yhere it can best assist the world’s
orlg CrNhatio ;

the; “‘ternatr;gl Fz}nkgrs, therefore, must look at the
Prices‘ peac:? lty[ They are natural Free Traders;
Come™ A0d, “aboue ';ey want stability of currency and

e ¢ ¢ all, they want no national fricti
 Crediy €3F fo bissen i e al friction to
S pieces the delicate fabric of international

SCiapnss e
Fid JRLISES) the it FTDAPS)

is e one re together with artists and

2 i ally int i iety i
At iS whis al Y international society in the wo
Om?s 3 COUntriesh t1)'(1:11\43:. them suspect to the llational;;(tj;
of 1SSion ang C’OmUt'\\"thh also, with all their faults of
iy & more intm.nat_nnssmn_ _makes them the forerunners
onchis mtemﬂtionI(I)nally-mxr]ded society to come. Living
of S, how C‘Xtraord? 'w_orld, it naturally becomes clear t§
Pthe;)l PFOSperit;mmy hampering to the develo ;nent
,nm?lbs'iacles % aczeléeb\vars, reparations, tariffs, al;d all
rSe between nnti()),nn;rtll(?nrilti};ﬁssl‘“ﬁes fio, the e

an S Ruy’s 3
4 then sorixlge): spilt a hell of a mouthful; yes, sir,

. technique.

During the week-end before last one of our
readers was in the country, and overheard in the
local pub a rural student of sociology express the
opinion that what was wrong with the world was
that there were * too many b—— bible-punchers.”’
Subject to a slight textual emendation, this wasn’t
at all a bad shot. With the exception of the Rt.
Hon. R. H. Brand, who, for his mnocence shall be
plucked from the burning, preachers of morals are
an economic pestilence; and 1t would seem as if
the advocates of a sane economic system may find
themselves obliged to lay more emphasis than they
have done on the moral obliquity of bankster morals
as distinct from the technical defects in bankers’

* = ®

OF all the countries on earth the one which comes
nearest to being a working-model of Brand’s cosmic
Utopia is the United States of America. These are
some of its outstanding features:

(a) Area the size of a Continent.

(b) Free Trade between all the States.

(c) A common language.

(d) A common currency.

(e) A central banking-system.

(f) Uninterrupted transport.

(g) Collective physical resources, and means of
using them, far in excess of the population’s
physical requirementstin terms of food, clothes,
shelter and comforts.

Yet this same country comes nearest of all to being
a working-model of Hell-on-Earth. Ironically
enough, it fails most abjectly of all to pass even the
bankers’ own tests. It features:

(a) The largest number ‘of unemployed ;

(b) The lowest depths of destitution;

(c) The largest Budget deficit;

(d)_ The largest number of crimes of violence.
Yet, take the citizens of that country soul by soul,
a}llld no one can assign to them individually an undue
share of ““ original sin ”’ : so that Brand cannot plead
the antecedent probability of better behaviour in a
2 United States of the World.”” The International

ankers who picture themselves running a cosmic



May 12, 1932

—_—

14 THE. NEW  AGE

economic system would have to use the same human
material for their purpose as the Federal Reserve
Board has to use to-day in running the American
system. The condition of the United States must
be ascribed to the policy and administration of her
effective rulers, and we are entitled to press the point
that in spite of the predisposing conditions of peace
and prosperity prescribed by the International
Bankers, the United States is in a condition of
poverty and strife.

*

* -

Brand’s picture is not even plausible. Here is a
country which, as any ordinarily intelligent person
knows, could provide itself with everything neces-
sary for its population supposing every other coun-
try in the world to disappear beneath the ocean. Yet
the section of International Bankers who are immedi-
ately responsible for running American affairs agree
in saying that the major, if not the sole, cause of
the trouble in that country is that America cannot
sell sufficient goods abroad. Assuming that the Inter-
national Bankers as a whole concur in that diagnosis,
as they do, they commit themselves to the proposi-
tion that if America was the only country in the
world, i.e., if America became the world, they would
be unable to save her from complete ruin, resulting
from her ceasing to export anything. Dwell on this,
It means no less than that, if put in charge of any
given closed area containing, say, 100 people, and
containing also physical resources, machinery, and
labour sufficient to provide a comfortable living for,
say, 500 people, these bankers confess themselves un-
able to think of a way to provide for more than, say,
fifty people. Very well. Put them in charge of a
world of 1,300 millions, which is manifestly a closed
area, and the result must necessarily be the same. 1
can't feed you alone,” says the banker to the home
consumer ; ““ but if you’ll bring your foreign pal I
can feed you both: and the more pals you bring the
better T can feed the lot of you.”” In the world en-
visaged by the Rt. Hon. R. H. Bland everybody
must necessarily be a home consumer (the world will
be ““home **) so there can be no ‘¢ foreign pals ** for

you to bring, and therefore nothing for you to con-
sume.

* *

This grotesque situation arises fro
that the inhabitants of the world are r:u t\}\lfirlf?rfé
to put each other out of work. The banker does
not reward the worker for the work as such but for
certain consequences which he wishes the work to
produce. Thus, one or two men, or countries, work-
ing under the present system, and making, say
loaves, the reward is not paid to them for wc;rking,,

but for working ¢ cheaply.”” TIn physi 1
b , i Physical fact this
cheapness * ‘represents the weight i
off the loaf that men, or nations,g 7 o

of af th , or wil ;

wages.” The application of this isl sigﬁeﬁf tﬁz
region of international trade where you have what
1s called, in bankers’ language, a world-price.”’
In terms of bread,‘lf' you call 1t the world-slice yé)u
are correctly describing it. Australia, they tell her
must keep the cost of production down in order not
to exceed the world price of products similar to he
own. That is to say she must not cut off for her
OWn consumption a larger slice from her loaf thar
other countries cut off from theirs. If, for exam len
sh‘e cuts fou; ounces off a sixteen-ounce 10;1f wg'l,
otper countries cut off three ounces, the differe e
of one ounce ¢ puts her out of competition *’ n§§

‘ot d .
epressing her exports *’ and ‘¢ .

?, S >
change,” = p and *“ weakening her ex.

Can this be rationalised |
law ? For an economic syste
of physica] things and force
results; and the direction of

volves the handling of peopl

-

oy reference to natural
m involves the handline
es to prodpce physic;ﬁ
41 economic system in-
¢ to encourage them tq

produce the physical results they require in thefmfc)ﬁg
efficient way. That is the true concept o :
system; and it is one which all reasonable men a o
women would readily accept if it were their busineé
to think about it (which should not be necess?lfym
and if their worrying pre-occupations allowed the
time to do so (which they do not).

¥ * *

Let us investigate the ¢ world-price”’ doctrine.
We will take two countries : ; i
Australia producing 16 ozs., consuming 6, leaving i;’ gzs.
Canada 5 16 0zs. 3 4y » .

Assume that these are the only countries producing

loaves. Then the world-slice is the average Qfl t‘l)l;
two consumptions, namely 5 ozs. Let us begl !

arbitrarily valuing the production at 1d. per ‘g‘d o
can express Australia’s total production as I e
which case the consumption of 6 ozs. is represewith
by 6d., and the surplus 10 ozs. by 10d. Andéo s
Canada, her surplus being 12 ozs. represented by il
On this calculation the price in each country ls‘ce."
per ounce, and therefore that is the World’pgl the
Both countries are equally cheap to buy fromh ytwo
world outside—the only difference between tt% 1
being that Canada has two-pennyworth more by %
than Australia, and can buy that much more
porting it.

* * * . have

Next, assuming the money costs of prpductlﬁn-r ex-

been distributed as incomes to Australians, t e}/tesi)
penditure on consumption would (ex 4% ’io ving
have exhausted 6d. out of their 16d., and ez for
them with 10d. as well as the 10 ozs. of breae” as
export. Canadians too would hold 12d. @5 %
the 12 ozs. of bread.

& * - ) Uce

Next, on the same assumption, we can mt;gddis‘

another variation and suppose that the lr.‘comana a.
tributed in Australia are double those 11 naltere
The two rates of consumption remaining 3 costing
Australia would now have 10 ozs. of brea ting I5g
2d. per oz. as against Canada’s 12 0zS- CC)suld buy
per oz. In that event the world outside WO 5-
Canadian bread, and if it could live on 12 0%3: "There
tralia’s 10 ozs. would be left on her hands. ou aré
you are,” says the banker—but you’re not; Yn Aus”
just starting. For there would now be 2Od'd1 pread-
tralia instead of 1od. representing the unsol

L #* *

the
Now we come to the main point, namely thzt o8
bankers’ warnings to countries to produce st’
under—and not above—the world-level of C'Ose, o
pain of being unable to export goods Otherwileétive
rive their substance from the fagt that €© an th
national production-costs are always higher e the
collective income available to meet them mil to %
country. These nations have gof to €Xpo 1’e got L
money to get solvent, and therefore they Vv imP"rt
produce at a cost which will tempt outsiders 'tl(l)ustra °
their goods and give zhem the money. TO 1 od-and
suppose Australia has 10 ozs. for sale costing Zntfy ?
there is no money, or not enough, in the Coutu 10
offset this cost, ‘then Canada’s successful Cf:p
the outside market would bankrupt Australi:
¥ & o n Cost5
. Otherwise, given an internal equality betw}f:m, tbz
ncurred and incomes available to meet ::e 7 1trl
financial Solvency of the nation is not affec i+ Cae
export trade; and all that it has to consider ﬂlﬂ
It export enough money’s-worth to Py Fore’igﬂ/
Money’s wortk it requires from outside. gety "in
things and services are what it wants totration’ 4
f07§’zg7z money.” Reverting to the last illus 5 breﬁg/
which Australia is shown as having 10 0Z5: ould (ahc
costing 2d. per oz., and 20d. as well, she c’lita e ts,
suming her Government had the will to fact 1

policy) sell abroad at any price above Zerf’;nit of 17

Ing she sold at §d. as against Canada’s 11

3 C . A
s r0Ss-guessing is
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then she would capture the market and get a foreign
credit of 73d. for which she could import in exchange
goods to that value. This is assuming that Canada
did not follow suit, which of course she could : but
if she did, it would be for the same end of acquir-
ing goods from abroad: but if the two were being
driven to compete for imports they could solve that
problem by combining to raise prices of bread to the

outside world which was (ex hypothesi) dependent on °

them for supplies. An economic hold-up !
: * * =

It is true that Australia would have exchanged 20d.
worth (reckoned on her own scale of costs) for 7id.
worth (reckoned on the outside world’s scale), but
the point is that she'would have the 20d. ready to
buy the import ; and since a double volume of income
Was circulating inside her territory she could bear
tae high charge with no more difficulty than Canada
with the g

ingle volume of income could bear the low
Charge_ >

* * #*

This hypothetical investigation is only to be taken
as alfording a general indication of the working of
& sound system of international trade. Finance is
held out 3¢ an instrument for perfecting barter.

0se who have got hold of the instrument are im-
becing barter; and, with all respect to the Rt. Hon.
R H. Bland, we must say of his *“ international bank-
L Community ** that the more they are togetfier the
ungrier we’ll be, Can anyone imagine our barter-
Mg ancestors, a]ive to-day, and presented with our
marvelloys production and transport mechanisms,
sftb;a.vmg rotting glut-heaps and starving multitudes

TeWn together all over the globe? ;

* * »

d'Nov-v’ the only possible way in which these bankers
ections can be rationally related to natural law is
Y the adoption of the hypothesis that an economic
System involyes the handling of physical things for
T € Purpose of producing non-physical results—moral
oolts—spiritual results, Then instantly, the whole
forness becomes intelligible, for its basis .is the
Sc.rtlﬁcatic’n of the Flesh for the Salvation of the
. S Ruskin would say: Planting bulbs is Sal-
ciple it Picking tulips is Damnation. On this prin-
Stren lt 1S only too clear that if a man can derive
all dg h from’ the sight of one tulip to plant bulbs
that a¥, then the proper direction of the system is
Planto htakmg measures so that for all the bulbs he
irects' ¢ shall see no more than one tulip. Such
energy . the bankers are exercising with marvellous

ingy‘fan . Ingenuity. The nursery is constantly
o 8 * rationalised *’ and “ reconstructed ’’; that 1s
tuliD};LZ;)glplant all the bulbs you can; pick the first
sake. i uOSSOmS; and then—quick for your soul’s

i 3 i to th
ggytglg‘shedpfan the rest and hurry with them to the

or next season. This is the mystery
e Trade Cycle !
* * *
< We are

ork § l““fl,g under something worse than ths
Where th e —under the ¢ Wasted-Work State
lndi\ridue worle which affords the lowest return to the
tetury ;- 0 work-products secures him the highest
s monetary reward., ,

A . » * *
domhttle While ago, A. A. B., who often speaks wis-
arq, Ir?’aaCCldent in his gossip in the Evening Stand-
econ()mice d remark something to this effect on the
fency o d.COH.undrum: “ I know nothing about cur-
bOdy eln exchange; but then, I am quite sure no-
his Cc;ncsle does either.”” He was perfectly correct in
3s apy ‘llsmn that his own guess would be as good
ang CY else’s. But the necessity for guessing
rigi eliminated directly you realise
Tecting’ namely the fact that the bankers who are

1
; t ; Ker > al
It are tr3s ¢ system and your co-operation within

sume they are trying to do, and the exact opposite of
what you want to get done and labour fo get
done. The ‘‘ prosperity ** which they promise you,
you interpret as terrestrial happiness; but they inter-
pret it as -celestial happiness. Their object 1n
getting you to work is to sweat sin out of your soul,
not to put food in your body. Now, perhaps, ymi
will see what they mean when they“tqlk of persona
or national ‘extravagance’’—‘ living beyond
means *’ (i.e., exceeding the dietary they have de-
cided to limit you to). You will, we hope, haﬁe an-
other look at the gluts of useful commodities a ol\(er
the world, and see them now as heaps of drymng tulip-
bulbs.
* * * .

“ Oh,” the bankers would say; ‘‘but if these
gluts ¢ came on the market ’ they would cause an
awful ¢ slump in prices ’; and you are already m a
mess because of the past slump in ‘ world-prices.
The answer is that Pzice, as controlled by bankers,
is intended to prevent personal consumption, not to
assist it. Whatever the immediate causes c))f pr;cei
ramps the fundamental cause is the bankers ﬁon r(;-
of the pricing system, and their use of it fg; the pu
pose of limiting profane men to agsacred ietary.

*

1 1 z to under-
It is not in the least necessary for you :
stand the how and the why of their methodps‘ g_acB
countancy anomalies, etc., disclosed by the I
Theorem and elusive matters of that sort) in or
to realise from looking at the things you see a].rotlil]rzllt
vou, how exactly they fit in W}l1th the hgfptothtﬁi(s:y =
we have put forward as to the presen
(Yifec?i:;n Ender the bankers; and, on the ot e}xl' hand,
the impossibility of ;e%oncxl;lng tgerélnéndlt};ntdew ;51121;:
licy of direction which we have denined,
i%oelmybodied in the Douglas Soglal Cr:dllct Pr;)&)roz;;.ltsﬁ
( i to take y
If so, all you need to do in order to t :
of all’egiagce to Social Credit is to satisfy yo%rsetlﬁii
on one point only: namely; are these evils e
confront us caused by the conflicting theolrxes o
incompatible mi:erestz iOf léndflv};dlrllzlsst a‘rz%a; z}f,sejg i
eflect a deadlock of ho 1 :
(fit?sifnh: );brout what to do: or is there a deélbte}f:tz :glé
ower at work which at one an
;I:I?e groduces not only the evils referred to'lmll::cil?gisg;
the intellectual and ~commercial 1rr<;::onc?1 a S
which are seen in association with t gn} St
evil ““ D”’ happen because the wills an djgesgsome-
of “B” and ‘“ C’ are in conflict: ord S evitably
thing called " A” antecedently ar;m effect, B,
cause the immediate apparent cau(s:;erb’ Sre there
C, and D? In terms of the old Pl'e oned the
too many cooks; or has S(m'leonuestion iS_WIthl!:
broth? The elucidation of this 31 tolligence; for i
the competence of any aV,erag,gn of the 7
necessitates only an investiga ; s
Igh-finance; not the la/l;.ftq,,{s'happening lsdeter-
himself that everyrtlftlglll;ggitbl‘e "oherent, pre-dete
i ' n 10%€~e. . it remains 4
r%?rt:?éepc‘yllxtc}; and objective, é;)r';"c'fuauy will that
decide whether the bankers

they have the

o A Ts

ob)ectntfe, a?gué€1:%\fer the heads of all other wills
power to pu

; firmative under
: fs of the aiit :
and ;rztelllgetrzlcebsé nggobetween the lines of nearly
“(a)’’ are to

: hortations de-
i s da (and PICSS ex ; :
?11‘11 etéaxglr\:;igigfg;gg‘;o speak of the Rt. Fon. R. H

wcement. As for

) frank pronoul - ; £
glagd s t?rezfl‘;fver is to be found 1n thlt {a%t'\snﬁfe)m
cegni)ng tﬁi functions perfogmedl b% wetrleméI;t .
within the structure of political g \d A in’lport
gether with the facts concerning, ?120 et
of, their self-admitted power to ¢ destroy
of Government finance. i
& L 3

] e and
The spectacle of hungry democracies here

%g lo.do the exact opposite of what you as-

Do AL b »ss with too much @
in the Dominions voting for less with t
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round them in the expectation of more when there
1s not enough all round them, ought to stir every
serious observer to study Social Cl_‘edl,t, systemati-
cally. Only the magic of ““ authority >’ could in-
sinuate this manifestly absurd reason into the cur-
rency of popular calculations; and the prime duty of
every would-be reformer to-day 1s to fit himself as
est he can to discredit the magicians by exposing
« their various methods of procuring Bumble man-
dates from Oliver-Twist clectorates. . (‘“ Please
will you pour some of my gruel back in the copper,
sir 1) None who understand this ramp will stand
for it; and no man can do a more patriotic deed to-
day than to acquire that unders_tanding now, and
thenceforth spend of his best to impart it.

Little Lessons from Lenin.

*“ One foolish man can asl more questions in a minute
than ten wise men can answer in a day! "—Lenin’s
reply by which he silenced a pestering questioner.

E. J. P. Veale has written a straightforward Life
of Lenin under the title, ““ The Man - from the
Volga ”’ (Constable).

The Russian revolutionary
involved are treated calmly; there are no literary
flourishes or “ purple patches.”” Thank goodness !

Not to try to understand Lenin, his outlook, his
methods, his influence, and the work that he acccom-
plished is, to-day, to be uncultured. He can no
more be ignored by the thinking mind than can
Jenghis Kﬁan or any of the other great realist
leaders. Lenin is an historical fact.

Those who stand opposed to Bolshevism, who hate
and abominate Lenin’s policy and methods, should

leader and the issues

; *as he learned so
carefully from them, his enemies, while he lived.

“ Know thine enemy * is not a bad motto,

It may be applied, also, by those harder-headed
types who waste no energy in building a mare’s nest
of frantic emotional opposition around the political
reality of Soviet Russia. Many such realise that

enin’s Marxian economics fail theoretically, and
must therefore fail in Practice, unless

uch serious students (amongst them, maybe, men of
action biding their time in this,
country) will ind much that can

ght for a sane cconomic system in this well-set-out
and clearly-written I ife of Le A sculptor may
take a tip from a blacksmith without working at the
orge.
It is worth while listening to any man who knows
his job and has proved himself 5 master-craftsman.

; enin was a master-craftsman in the ¢ art of revo-
ufion,

ped ( out of the saddle, but has
sat firmly in that saddle ever since. For twenty
years Lenin worked, .and watched, and

mere pebble of
; umerically, as Trotsky tells
only a miserab]e little company.”’

f you cannot learn from a man of that calibre, you
can learn from 1o one. To be able to learn from
someone else is) in iteelf 5 great art. Most people
can " copy,” but copying is of no use, How few
can learn I—how few can learn from someone whoge
main thesis ig perhapg unacceptable, and whose

methods may not be practicable of necessary,

Fortunately, M;. Veale, besides many astute in-

that light up
: 1 unusual and often sharply
revealing angles, has included a number of Lenin’s
shrewd Saymngs, so that, now ang then, the Man from

the Volga speaks out himself and lives again for a
second or two by the tone of his own voice.

That his words should, when done into English,

tally so faithfully with the look of the man, 1S
astonishing. ainly
of action, of doing; except, of course, in his theo-
retical expositions. 2
Most people are one-tune musical-boxes. U
never varies; the same for Bow Road as for White-
hall.

same tune, with suitable variations.

It is because Lenin used mainly words

in, i ite unusual.
That, again, is qui Tib
Lenin was never like that. He played the

Perhaps that, in itself, is a tip for those who are

convinced that the present financial system must be
adjusted ? i g
_In the Anglo-Saxon tongue we hear of the *“ deed
like word.”’ ]
ively, and always at the right moment.

Lenin used the deedlike word instinct-

here are several passages from Mr. Veale’s book -

that one feels impelled to quote in the hope that they
will ) :
is:eff, the most sober and connected life of Lenin so
far published in English.

have the effect of sending people to the book

““ Just as an early Christian hated a heret_lc’far rlnr?{:"g
than the most violent of the heathen, so Lenin’s fee ltic‘
were comparatively friendly towards the most .autoct!‘ahis
haughty, gold-laced Minister of the Czar comp:_lredh.‘; =
feelings towards any Marxian who differed with hi
terpretation of Marx’s teaching. . . .2 e

* Like the Anabaptists of the sixteenth century, iote
Marxists were divided into two main groups, the activi
and the passivists. »’ Bis

* During his residence in London, Lenin wrote s
famous book, Where o Begin (Chto delat?). In AT
work he indicates why former attempts at remllm%lice.
activity had been so easily stamped out by thfe rlx’] e
‘ This prompt stamping out,” he wrote, * arises f"? s vared
fact that these campaigns were not the result of a Yre
matic, carefully thought out, and secretly Pés?;;cy
plan for a long and despenate struggle.’ 3 His a s
of the formation of g strictly  disciplined e
isation aroused much opposition from many Gq at the
Leon Trotsky . . . accused Lenin of aiming ng with
foundation of an autocracy. ‘ What is ther(:‘ ‘Y;oess ©As
that? > Lenin replied, with contemptuous fr."m”c )
<hings are, there is no other possible way out.

—cut
The above quotations show the author’s clear

style.
Lenin,

4 2 ut
We have had too many “ lurid ** books abo

and Stalin, and the others. st
2 y R : 1
Martov, at one time Lenin’s principal rival among

; : “£00
the younger men, was, in Lenin’s own words,
soft.”’

; ; ALt
*“ He used particularly to irritate Lenin by his hafl::tture
turning a discussion on political theories or the o
tactics of the party into a chat about the experiences
adventures of a revolutionist’s life,”

For Lenin, ““ gossip of this kind was nothing moré
than a frivolous waste of time.”’
what is?
won’t mind the
book. He shouldn’t have written
laging—T’11

If that jsn't 2 B
another (I do hope Mr. dehis
way in which I have pillage ik
a book worth P

Here’s

chance it1): who
* Martov wished to include (in the party) everyof‘:r less
contributed to the party funds, and who was more on th
in agreement with its aims and activities. Le"m’-sationv
other hand, regarded the party as a fighting organhl wer€
membership of which should be limited to those w c_)n the
willing to give loyal and obedient co-operation ! rters
struggle. ILenin, in short, only welcomed active suppo
ready to submit to discipline.”’ : m-
It appears that Lenin * had carefully tfame%g to
self to express the simplest ideas in words famlss was
workmen and peasants. His method to 1mpre
by repetition.’’ 2 vt AT reads
** One of Lenin’s most valuable gifts, W
““ was his power to distinguish between deep asuper’
articulate popular feelings and those that were
ficial, but loudly expressed.’’
Now let Lenin speak : —
x Tl‘(fzre] are no miracles in nature or history,
turns of the wheel of history,” 4
And so, what may seem l)o be a miracle is due "20
unexpected and peculiar combination of forms 0

but ol'lly

« the
nflict
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and divisions of strength ™ as  displayed by every revolu-

tion.—(From Lenin’s Letter Jrom Afar.)

enin’s favourite maxim was: ‘“He laughs best
Who laughs last **

en Lenin was in power, the peasants feared

that {he Bolshevik Government intended to take from

em their newly acquired lands, They became
hostile. ‘

“ At a Peasant Congress Lenin was howled down by
lﬂ}e de_]eg-at.e:s. ‘ What is it you want? ’ shouted Lenin,
1S voice rising for a moment above the uproar. ‘ You
SSyour: farms—keep them 1 His Bolshevik supporters
2;‘:221;159(1 Why did he not order the arrest of the dele.

SRSt‘gfild of which, he ordered his own supporters to
i 51 Wl and not to ¢ gare to speak,’’ while he quietly
“XPlaned to the beasantry what the situation was,
and what he was trying to do.

For €N came the critical Brest Litovsk negotiations
\veap‘eacc with Germany. Tenin could see that war-
Safdr}ness Was the dominant force in Russia. He

o brrotsl;y talks ahout 2 guerilla warfare to be carried
the pe \ne peasants (against the invading Germans). . But

Wols Sants wil] nog fight. They have voted against the

“ I'IO\\‘? >3
on th

Someone asked. ‘* No vote has been taken
€ matter, 1
‘Vith th(’.ir ]er)‘s 44

replied Lenin, ‘‘ by running away
m the fx'()nt] EH) P )

fro
B%liﬁcoqdance. with Communistic idealism, when the
penaltevlk e€Ime was established in Russia the death
“ B vas done away with. Lenin was furxous:“
0 You imagine you can accomplish a revolution with-
%ljlt T_hootmg? Yihe aysked. ‘“ This ;;s madness! Do you
hZE you can settle with your enemies if you dlsarm;»’
Wh repressive measures have you, then ? Imprisonment ?
eVer0 Bays any attention to that in time of war, when
A reali_l)arty hopes for victory ? : $ n
Sodd St anyhoy. That is something in a wor ;
”Then With “false jdealism. And the author o
Subiey 120 from the Volga *” is not afraid of his
Bfgcs (He deals with it realistically, without

> and keepg himself to himself. SERY

The Junketings of Eisler.

By W. T. S.

n Eisler Comes from the economic desert of
Leagua' Where the heavy financial hand of the
st Nations was Bret extended to reimpose
= Und ﬁna 53

Cre nce ™ upon a people using their own
mogtlth dlStribute beead to%c;e hungry. It was the
haq arise Ul prospect of economic recovery which
'S€D Since the War, but it wasn’t RIGHT,
ﬁnancj 10t know whether Dr, Eisler’s services as
ha1:>s L reformer were tendered in that city. Per-
Partyre. ~ Were, and were accepted. Hence his de-
Xle fap’ 20d mayhe his reception in Geneva hroke

ude propulsion by his compatriots.

Pr ar
QVerOtI})]};it hath pq honour in his awn country. How-
of S Ay be, classics, theology, and a reading
traini,; l;m hieroglyphics are obviously a first-class
YYsten,> “Or one who would reform the financial
ey Do 2r€ against the intrusion of any modern
fal y, OVSle]ng the will of God as to the proper place
th:’olf on thg(;g]?f jpeople, Dr. Eisler descends * like

S —as the poet put it, sy eaking of
fl“ciphz}rlg{?n Who wrote the hieroglyphicspDr. Eisler
i mi;; Dr. Eisler’s « cohorts ”’ may not be
'Omg S Wath purple and gold,” but they are

Cap iirg cely thank you, ©
ASss haye. 02t the stains of Viennese unpleasant-
Me terp.C Deen yemoved by “immersion L in the

€ry - 8
“doy, 2N€an or 4y the L The

ake of Geneva?

of S mae
Sug A Tec -herrmg m his subsequent atmosphere
ey, i 1€ former, and Mmaybe he dried his gar-
“arneq how 1 20d so became corporative, and

V to keep the fold > for éver at <ub-

sistence level and free from all temptation to enquire
what’s what. f

However these things be, Dr. Eisler has aban-
doned Vienna to its fate, and comes at last as fin-
ancial prophet to London, where he feels so much
at home that he issues a book* in which he speaks
of ““us *’ and ““ our ”’ with the dearest concern for
our welfare, for all the world as though he had been
born within sound of Bow Bells. This is nice of
him. :

But don’t you think he will play up to your in-
sularity, my boy. Not a bit of it. If you want
credit, you go and tell the Bank of International
Settlements about it, and if they thmk it O.K.
they’ll create some for you—and book it up as
debt. . And who are *“ they.”’? The soundest fin-
ancial experts who ever put the world in pawn.
There!

How will he work his beneficent plan? There
you have me—and him. Anyhow, he’l] catch a
range of commodities and clap a price on them (re-
trospectively, taking 1928 as zenith), and your
quidlet will ever afterwards buy the same quantity
that it would have done in 1928. Put the quidlet *
in a bank, and when you want it again there will
be a chart in front of the cashier. Prices have
riz,”’ says he. ‘‘ Here’s £1 3s. 4d.”” Or ““ Prices
have fallen. Here’s 18s. 7d.”’—as the case may
be. Who gets—or pays—the difference? That 1s

TOper question.
noﬁkabgnkli)ng goh’cy must be adopted 1n al] countries
participating in this scheme ‘‘ destined to maintain
the wholesale price-level stable at ~a figure which
must obviously be considerably higher than the
present intolerable distress level. . . . It 1S possible
to raise the wholesale price level to the point neces-
sary for the complete absorption of unemployment
and for making industry profitable without dlmm(-i-
ishing the actual purchasing power of wage an
salary earners and of owners of fixed monetary -
3 A I 2

coli‘}gis i: a jolly prospect. Prices will rise, but 1{1;
comes will purchase the same! You don’t i:ee 1.&
But then you’ve never had your 17s. a weeh It)}?lr
in Banco money. And you want to know whe ee
the cinema and your other sinful mdulger;)cges a;f
included in “‘ services essential for the well- emi o
the average family *’ ?' Probably not, bulz) aasbl'e 2
are going to be employed if you are * f;}gt]gabove
—are your—you may get a wage, ever in wealth!
the dole, and then won’t you be rolhn%,ou in your
And it’s to go on for ever and GV%Y- S
small corner, and ‘‘ owners of ﬁxer where you are.
comes ** in thieirs; stabilised for 6\"378 level. Were
No, no. Not quite; but at th? I?ndugs Ll norey
kippers cheaper then, or d}‘(%f)]\?\,’q :

He sdys they cliig it anything to put you

But don’t you ever mvenforr the same labour, or
out of a jeb, or grow morte upset the stability, for
do any such sinful thlr}]]g Oro S e Al shall be
this is the law and the pro Which day? *’ Silly !
stable for ever and a day.

The day of Judgment.

Notice.

All communications requiring the Editor’s atten-
tion should be addressed directly fo him as follows :
Mr. Arthur Brenton,
20, Rectory Road,
Barnes, S.W.13.

Is of subseriptions and orders for literature
Slegllfl\g%z sent, as usual, to 70, High Holborn,

"% The Mdsey Mbze.” By Dr. Robert Bicton
t Letter from Dr. Eisler to The Times, April 13, 1932.
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Anatomy of War.
F. Le Gros Clark,

Let me invite you to contemplate the  death-
agonies of Capitalism. This system—the competi-
tive system wherein is implicit the struggle for
markets and fields of investment—now reaches its
climax. It is no longer a struggle between
individual ‘producers only, but one between large
National groups. So much is a mere statement of
accepted fact. B Lcn Uk

At this stage Capitalism becomes, in the realm.
of production, a destructive thing. To ensure the
level of profits and to prolong the life of the system,
production is restricted, commodities destroyed
wholesale, fresh inventions suppressed, research
curtailed, technical skill allowed to rot, and more
primitive methods of production deliberately used
in place of up-to-date machinery. An anti-machine
philosophy is fostered. The middle-classes are en-

couraged to yearn for the charms of the simple life
medievalism and handicratt. ; ;
Only at one point, the point where the system
touches its acme of pure competitiveness—does
Capitalism not dare to restrict and suppress. In
the War industries experiment, invention, produc-
tion, organisation go on apace. At this point the
full forces of the system are released, its full capa-
cities for delivering the goods are tested to their
uttermost. At every other point there is a block-
age. Capitalism, in other words, in reaching its
gnal crisis, tends to lose all its other characteristics
ut the one most typical of it, the characteristic of
pure competitiveness. Its fundamental nature is
laid bare. So great, indeed, does the contradiction
within it become, that it is almost prepared to
weaken many of its real productive industries and
certainly to weaken the physical standard of it
workers, in order to feed the industries that e
the cause of mutual destruction. TN

The War-machine has, of course, to rest upon
fully organised National economy, a fairl p?'u ﬁ
degree of technical skill in all branches of . dg
tion and a broad public morale. It is un pro u e

to say that if, in the years immediatel rzéec3§sary
g;r,s lcg:—.ﬁ'tzurcl1 basiclindustr‘ies have beez Is)ta;?eénfng
€ skill and morale of the workers regularl de
mined, the War-machine will have an e ety
unstable basis upon whic e S
:ﬁe devell{opment %f War-tglc}fgicfszt.goe?e:ﬁé;}é?lzs:&
€ weakness of its foundati 1 ik
grrle‘\l’snt th}e large National gti%?li)swflgor;eret;%l;};k?r?é
ar when the time comes. 1
faced by another group ::1]16';;1 aE;lifT}llil’%rloup petbe
basis to its War-machine. Each will e
tion into an already collapsing s’cructml-mur Sl
From another angle one may h
tructiveness of War mere] Y SalRaic

Sdiate | o y carries a step further

Ol “t?piltfre the general destructiveness

S a < TeS 181 3 y

modern War will be toiti?ﬁgtafzﬁésr’n e o o

?nd distributive centres, at harbouf;m Earitl)%uc%ve

Ggions.” “gionals, The devatation may be oro.

S § carry forward b
means its set task of restncction and ey

}[ts, mewta}?le tendency to reel back to acrgrtallmf'mt"

;;e standard of living. Even now the t?re Dl

]glrr?lzlr?galrt)?icu }(ll.ui.tc-_t ingenious in de\'isingy\?/ta(;nsl (l)qf

S Fn ru})éfél.lblltln%" the productive forces, use of

fuel, and so for{')hz.m d%?xrt]st,hbmnmg'd iRt

mentary compared with the fi?—b%evmes AL

of the War-technician. Tt ; R

sphere of destruction 'th:-l’t (1‘? iTalfaCt" gty the

ing itself truly ingenious. V”]'Fs orllsg? m? 2L
istic of being a channel for thp--mod.u,c??vedlaracter-
tive forces has been inherited by its offsvar']d e
planned economy of the Soviet [Jnion Bl

The energies of the individual Capitalist had

necessarily, even in the earliest stages of the sys-
tem’s growth, been both productive and destruc-
tive. Goods had to be produced for the market;
and competitors had to be destroyed by out-
manceuvring, under-cutting, outbidding, and so on-

It is inevitable that, at this crisis, the Nations |

should tend to organise themselves severally not
for universal interchange of commodities, but for
the perfecting of their War-machines. More an

more important become the measures in the various
Parliaments for ensuring that, in the event of War,
the population rapidly alters its shape so as tO
serve most adequately the demands of the War-
machine. Capitalism is—if one may personify the
process—opreparing to save itself from its own inevit-
able consequences by a wholesale destroying of the
means of production; and Capitalism is hoping then
to prolong its life -and ‘“ start all over again’’ OR
the basis of a fresh distribution of spheres of in-
fluence.

The approaching War is a complex phenomenon-
It has two aspects. On the one side it carries for-
ward the system’s necessary tendency to restrict
its own forces, to devastate its own economy-
the other side it alters the relative strength and
influence of the various National groups and €n-
sures that some at least get a free field for a few
more years. But in the present state of Wor
economy the second result would be fruitless with-
out the first. Each great Power desires not merely
a free field for exploitation; it desires a field where-
in the manifestations of earlier exploitation have
been to some degree obliterated. Then and only
then its heavy industries find an adequate market
and its financial interests a satisfactory investment
area.

But there is yet another factor to reckon with, the
growing resentment and consciousness of the cOT
mon people. War, it has been said, is_2a &0
sced-bed for revolution. It would seem then thats
as the crisis draws on, Capitalism accelerates ats
pace towards its own annihilation. The erfecting
of the various War-machines is the sole field whereir
Capitalism dare not restrict and hamper its naturad
expansion. = Yet thereby is it rushing towards the
moment when defeated and devastated countri€®

will be prostrate befo evolu-
tionary forces. re the upsurge of the 1

. War, then, in the modern epoch, is at once the
f_‘glflt that Capitalism has beco?ne éharpened St
aotl s purely competitive destructive central char-
S.C ertls'UC, and the inevitable climax of its compul”
ci(t)xn &% cilrtall and sterilise its own productive cap2-
Yete:he he prospect is not an encouraging 2%
s rle IS 10 private escape from it, except lff;
man \ilo untarily and consciously identify HimSey

1th the forces of revolution and do thus at 1623
151?1‘1/16 his soul alive. There is no other path open
G One may add a last word on the present sitU2
bxon. Japanese armies are approaching the SOV

order and have already violated the Soviet contr?
of the railway zone. It is possible that CaPitahsﬂ}
will even attempt to destroy the very springs :
s}z]lmty and orqlered progress that are incarnatC, L
the Soviet Union, and promise to all the Sllﬁcermlgf
Be_‘)mes a release from the hody of this death-

f.lls be so, the crime is beyond even the shadow ?d
QC;;%l;'eness. That a doomed Capitalism Sh,Iqﬁat
it S’i]beli on a few years longer is bad enough- ist~
enéeogd endeav.our.tb‘ prolong its wretched ex1e
Wesd Y exterminating the embryo of the I'lfhe
: rld—this cannot be for a moment tolerated- €
;)estruetlon of the Soviet Union would, of colttig)
tf merely the prelude of intensified struggles th-
tween the various great Capitalist Powers- moeﬂt

i)"e“"lévs‘%‘_ﬂd be gained, and all would for the ™©
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The Films.

XL The Beast of the City: Empire.
mi;l;l’gls 1s an excellent example of one of those ad-
e re, quick-moving, and technically efficient
R anllla%hof which Hollywood alone has th
el e Beast of the City,”” a gangster pic-
lincc;mm excellent entertainment, is directed with
e aonlcompete;nc;e, and is extraordinarly well
e Characteristic that largely contributes to-
the kin.] e {\?_st tempo essential in a production of
e (ine-tenths of the picture 1s everything
P Oltl hbe, and although the plot rather goes
i a 1t e end, the denouément is entirely con-
nci% unti one analyses it subsequently.

Bl :cn;an}_’, tiz annihilation of every character
lizabethane 'tll’l the final sequence is-so much in the
call for & nh radition that the fade-out seems to
cludes vy i ymed epilogue. A very good cast in-
alter Huston, Wallace Ford, Tully Mar-

sh :
lo\::-n’ John Miljan, Jean Hersholt, and Jean Har-*

has newe, .&i0al Platinum Blonde. M. Huston
and My, 11 adha more convincingly dominating role,
dom hj ?rs olt, a distinguished actor whom star-

S for some occult reason always eluded,

contrg
i butes a performance noteworthy for an amaz-

1in e
Cg ¥ good make-up as well as for characterisation.

ash atl;e? Blrabm directed. I recommend this picture
has tg’ cal of the best that the commercial screen
olfer—a very good best of its kind.
The e : G.B.S. Calling.

on-Avop EagEment of the Picture House, Stratford-
Festiya) th ave sent me particulars of a British Film
ms, m at is being held next week. The selected
e Atl’ant(')sg, of which are early talkies, include

“ How Hp +.o Dreyfus,” “ The Middle Watch,
Mask »» ¢ Lied to Her Husband,”” and  The Yellow
made byt i10 last is one of the worst pictures ever
be fol’mdu.t it has more cinematic essence than is to
althoyeh in the film version of the Shaw play, which,
might% sent out from Elstree with encomiums that
the casé1 Ve been regarded as a trifle exaggerated 1n
Photogr of Shakespeare, is nothing but a series of
ng thisaphs accompanied by dialogue. Concern-
<ERT apmdllCtlon, Mr. Shaw has said :—
my Ve repeatedly challenged America to repro-
duceq 0np ays on the screen just as they are repro-
they couldthe stage. They declare it impossible;
to adapt thwork only on condition of being allowed
g their te play to their technique instead of adapt-
Pe.Chmque to the play. British Inter-
d tthtures accepted the challenge and
POssible »» ¢ feat that Hollywood has found im-

i :
all hiS%l;\f{’ is, of course, completely satisfied with
Prevent blItvthls sublime complacence need not
<, SCreep tee}‘:} him from trying to grasp the A B C
Cone. leat tc nique. The British achievement of
OMsisteq £ at Hollywood has found impossible **
urtajy rap converting a reasondgbly entertaining
Sinemg;ISCr into a_photo-play entirely devoid of
antlsh Intguah.t_y. Yet one remembers that when
IN0un tr:atwnal secured the talkie rights they
worom the an expectant world that the play was
M°r1d hag pen of the greatest literary genius the
T Shay, ever known,’’ an appreciation with which
1o doubt thorgughly concurs.

Muy “ Feelthy Peectures.”’
Ckr ~ % S
,flllg, but &l‘émg 1S often great fun, and sometimes use-
o8 authormuCkraker should be certain of his facts.
Oiflmera e of the luridly-titled “ The Devil’s
5 Confyg;, are not ; they make the common mistake
bog that ; gyassertxon. wc;gh argument, and of imagin-
are in g
X :. ahait it ignant enough you needn’t
h O
&Orld_:,ebyl)evx(l‘ s - Camera: Menace of a Film-Ridden
€8s, o (? i. Burnett and E. D. Martell. The Epworth
> - Paper 1s. od. =

The tone of this lay sermon, which is dedicated
“ To the Ultimate Sanity of the White Races,”
claims to be *“ a Direct and Fearless Study of Modern
Film Art,” and is written in_the style of a Noncon-
formist’s pastor’s address ¢ For Men Only,”’ can be
gauged from the following extracts:—

““ Qur very civilisation is at stake. The cinema, as
at present débased, is the Hun of the modern world.

“ Most of the actors and actresses seem ready’to
go to any length in nakedness and decadence to earn
the salaries doled out to them by the little group of
mainly Jewish promoters who control the greater part
of what is now one of the most skilfully organised
industries in the world.

““ The cinema is . . . at present a dread menace
to civilisation. Unless it is cleaned up within this
generation’ it will undermine every existing agency
for decency and public order. The parsons may as
well shut up their churches and the schoolmasters
their schools.”’

This, and much more to the same effect is, in plain
English, bosh.  The case has been ruined by ridi-
culous overstatement. For there is a case, and a very
strong case, to be made out against the contempor-
ary cinema, with its persistent falsification of ethical
values, its pre-occupation with the idle rich and the
pseudo-romantic whore, its quite unnecessary sug-
gestiveness in the way of undressing and bathroom
scenes, its exaltation of brainless females who pose
as wantons and turn out to be merely gold-diggers.
But Messrs. Burnett and Martell have not even

attempted to make out that case; they have merely
hurled almost undiluted abuse at the screen, to the
length of implying that unrest in India, revolutions
in South America, and the disintegration of China,
and the fall of the Spanish Monarchy—in fact, prac-
tically every recent event save the Kreuger débacle—
are at least partially due to the screen’s pre-occupa-
tion with “ SEX.”” ~And when they give in detail the
theme of a picture, as in the case of  The Front
Page,’’ they miss its point; what 15 intended as de-
nunciation, shot through with satire, of the methods
of the American Yellow Press and the American
judiciary, they misconstrue as the glorification of the

angster.
3 V\%hen Messrs. Burnett and Martell condescend tc;
particulars, they are not much happier. They Jament
the *“ endless successions of smart r1sque dlalogl'ljl 1
in the talkies, in seeming ignorance of the fact d'a
what the modern screen badly wants 1S smart 31-
logue, whether risqué or not. They are appargn th)é
under the impression that the variety theatrehan i
‘“Jegitimate >’ stage have undergone 2 (tjlowvgr-
cleansing during the last decade, and blanﬁy < o
look that the sniggering sex fatillation of the Scfle e
has merely been taken over from the stage, AW eit
marital infidelity is still the joke of jokes. lnn i
has apparently never occurred to them that g'tler e
comes to prurience, there is scarcely a sub-editor,
Great Britain or the United States who could not give
points to Hollywood.

Two questions in conclusion : 7

What is the name of the film that actually
showed sexual intercourse between a man aqd a
woman >’ ? (Have the authors perhaps been misled
by those pornographic arfzcles de Paris so freely ad-
vertised in the French comic papers, and known to
the sophisticated as ‘“ feelthy peectures”?) .« .

Is it only a coincidence that the publication of this
volume shoiild have coincided with the campaign ©
blackmail, vituperation, unco-guidness, and hypo-
crisy that is at the moment being directed against the
cinema in general, on the ostensible ground that the
passing of the Sunday Films Bill will defile: the
British Sabbath (like the British Constitution, the
envy of all foreigners who have no desire to adopt
it) and outrage the “ laws of God ”’?

{ Davip OCKHAM.
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Theatre Notes.

By John Shand.

The hero of  Wings Over Europe,” the new
play by Mr. Robert Nichols and Mr. Maurice Browne
at the Globe Theatre, is a_young scientist called
Lightfoot. Lightfoot is a vile name. Nobody with
a name like that could possibly discover how to con-
trol the energy released by the disintegration of an
atom or indeed could do anything of first-rate im-
portance; there is ‘‘ a kind of a universal dovetailed-
ness, a sort of a general oneness,”” as Mr. Curdlge, of
Portsmouth, would say, which forbids these things.
Also Lightfoot is a singularly nappropriate name
for a hero who is constantly treading on older men’s
corns—and not with the inadvertent step of an oaf
but with that calculated kick which at once hall-
marks him as one of the inner circle of Bloomsbury’s
Bright Young Men, who have quite the worst manners
n the world. T would not suggest that the authors
are not aware of the unattractive qualities of their
hero, whose genius, like that of all stage geniuses,
has to be taken on trust, but who can be seen to com-
bine ill manners with a habit of talking high non-
sense at great length which puts him (if he had the
modesty to notice) in an awkward position from
which to criticise politicians.: But being aware of
these things, how could the authors fajl to foresee
how much a hero like this would diminish one’s in-
terest in their melodrama? As a subject for ironic
comedy Lightfoot might be perfectly well; as a hero
for a ““ thrller ”” he 1s a sad blunder. For me, at
least, he nearly obliterated whatever interest in the
plot had survived the first act, in which Lightfoot
spread himself in a sea of words that soon drowned
the best part of my attention.

However, so far as 1 can now remember it, the
play tells how Lightfoot has discovered the means
by which he can biow the world to pieces and there-
fore informs the British Cabinet that the millennium
has arrived. The forces he can control abolish the
need for work of any kind; he has found the philo-
sopher’s stone; he can make enough food and so
forth in a week to last the whole of mankind for

t;ver; in every possible meaning of the word, man is
Tee : 1

mediately go to the devil
whisked "into the heaven of
Mr. Lightfoot is therefore re
secret. If he refuses to do
does, he will quietly be remov
geon 1n the Tower of London
—where he will remain for 1

claims, ‘“ Touch me if you
effect.

if they are suddenly
complete leisure, and
quested to destroy his
50, as he indignantly
ed to the deepest dun-
—or was it the Bastille ?
ife. Lightfoot then ex.
dare! ”’ or words to that

The Secretary for Wa e G ; S5
and all thy ry for War, who is a stout fella’,

5 t, discovers that Lightfoot can control the
\137613; ]}?g ?xplolsmn by something he carries about
2 amm (wireless, it proves to t . psychic re
T e proves to be, not psychic rays)

ole Cabinet— with his first bullet, too,

which suggest that pheasant shooting every August
has its uses. But as the politicians sigh with relief

at men, especially Englishmen, have been saved
from the hell of eternal leisure, comes a tele ram
from an mnternational assembly of scientists, hey
too have discovered Lightfoot’s secret and they send
their orders to the Britich Government, and to all

other Governments, for preparations of the millennium

(Heaven bless us, a whole warren of Lightfoots ap-

parently !). As a warning against any *° monke)‘l3
tricks >’ the Cabinet is informed that aeroplanes art
now over London (here the stage-manager makes :hP;
propriate ‘‘ noises off ’*) prepared to blow up 3
city with atomic bombs, and that similarly-equippe ¥
acroplanes are over every capital. The poht1c1a.ﬂI:e
rush to the window and the curtain descends on
growing roar of engines. The play ends at the ver}t'
point where it began and from which }t_has not
moved—except to show that a British Minister Wll1
avoid a new idea even to the point of shooting th€
man who tries to force it on him.

Do I make this play sound rather silly? Weu,ﬂi
think it is. Melodramas are silly if you put thes o
down on paper. And it is not playing fair to dﬁink
unless the melodrama pretends—as I rather t i
this one pretends, does it not, Mr. Browne and lO:
Nichols >—to be something more than mere me

*drama. Of course, I am not objecting against the

. N
authors that they have written a * thriller ’ %.]Sa_
Wallace rather than developed an intelligent :i %
cussion a la Shaw. If I were so foolish as to i
that I should certainly submit a number of Ob}ch
tions. T should point to those silly aeroplanes w }:ey
give the play its excellent title; for although t p
provide a good curtain they are obviously unnecfhe
sary to a group of scientists who, according to his
dramatists’ own formula, are able to subtract t :
planet from the solar system by pressing a buttcol .
I should want to know if a famous scientist c01t1h.
be imprisoned without a word said; and so foron—
I should contrast the'absurd Lightfoot—whose CG. :
ceit with himself and his atom reminds me of i
bert’s ““T can trace my ancestry back to thenpse_
mordial protoplasmal atomic globule and”COWit
quently my family pride is simply enormous ~’—

idge
the modest behaviour of the two young Cambridg

scientists who only last week successfully clijiggll'
barded an atom of hydrogen until it began to 2o
tegrate. T should compare Lightfoot even more 1
favourably with a living genius, Major i o
Douglas, whose profoundly simple adjustmen i
the money system includes the knowled%e of ¥
fact that modern engineers do not need the ener%r
in the atom, no longer indeed require more POWO_
over nature than they already command, to Pro”
vide ample leisure with ample resources for eVi?r
body. The characteristic inability of this real lhé
Lightfoot to get excited and annoyed b_ecause_'fS
world is slow-witted and after ten years 1s only Juat
beginning to get the glimmering of a notion of W is
he is talking about, proves once again if proo

needed the essential'sanity of genius, and luuﬁl}?e
ates with uncomfortable clarity the hehaviour Oh 75-
theatre’s Mr. Lightfoot, which is that of an] ti)on
terical and impotent artist—if it bears any rela

te human behaviour at all.

. er
But as I was Saying, these things do not m?nt;et
in melodrama, in which one does not expect to 0€es
with real people or credible events. But On(e‘,illaiﬂ
expect things to happen, either physically (villa?
ties hero to the railway line), or audibly My
plans with villain to tie hero to rallv’va}’ hne)éfore’
objection to ““ Wings Over Europe ’ = t}}etrqlkinﬂ
quite simple:: there is too big a PrODOTHION O *5eqtod
to doing. The stage is a place on which -tct)hings'
things as well as a platform on which to talk 1ece;
For most of the time the curtain i1s up on t}}}s Féould
the spectator (note the word spectator ’) nul’
close his eyes and miss nothing except that 2 webl-
ber of the actors are made-up to look llke.nto 2
known politicians. This is to turn the stage tlorS
broadcasting studio. By the way, the a}ce play
there are no actresses in the cast—help t.}:o doeg
considerably, for there is not one of them W ok
not enliven his part with a neat ° charac
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study. As the cast is as long as your arm, I con-
gratulate them in a lump; and I can also praise
the authors who have differentiated this group of
politicians very nicely. If you want to see the
actors and hear the play you had better hurry.

hen I walked into the pit the other evening at cur-
tain-rise, I was sorry to note row upon row of empty

3€ats and the front row of the pit well down in the
stalls—a fata] sign. oo

Social Credit Lecturing

Technique.

AN EXPERIMENT. sy

. At a recent meeting held for the benefit of new inquirers
0t Social Credit, an experiment was made by the promoters
along the following lines: the proceedings consisted of a
w.ort address probably lasting not more than twenty minutes
roughout, but divided into six sections of ‘approximately
“qual length, each dealing with a separate aspect of the

Subject, he six sections were respectively :—
I. The Problem.

2

2. Money,
3- The A plus B Theorem.

4- How the present system attempts to equate A plus B.
5. Credit.

6. The Douglas Proposals.

Suestions were taken and dealt with at the end of each part
Of' e address.  Five minutes were allowed on Part 1, ten
i LLes on Part » and fifteen minutes each on the remain-
ng four parts. 2 ok
whars fect of thic lit the proceedings up i
wfhat s Virt“a”; ;‘i’isnzgefil;gs, for the rule was folloxtwid
?h fMaking the Questioners keep their questions relev.amt c;:
t o soction just preceding them. This is a useful varla?1 o

e Sgestion made in an article we published on March {7,
cTO}:nmenting On a meeting promoted by the Leisure S(;)cf]iigci
asj at suggestion was either to hold the meeting on at ei)egin
Wi‘t).f!Ct of the subject previously announced, or else to otin
int 2 Comprehensive address and then sort the qugs

2 8roups to pe answered in some sort of group o;} erx.ww
Slan 1 Accounts we have received, the results of the LA
g»? B very satisfactory. It will be seen that as aga ;

&Y, minutes for all the six addresses there were se;/(v;r:1 g'(i
toe m}nUtes given up to questions. Everyon? accl:st ed

S?clal Credit instructional meetings will reah.se wha aion
Bef e the audience is disposed to take upin discussion.
1 e print the first four sections of the 'add:fstsh’at o
order ¢ "iPlete it next week, It may be mentu:m;e1 thatin
to Writo S€ep to the time-table the lecturer took the

€ out what he was going to say.
1.—THE PROBLEM. ;
it .i[;hg Problem we are here to discuss can be simply stated,
nﬁ of distribution. ) i

Uhemp) € one hand there is so-called over-produlftlox:}.mr 4
Nverp o¥ment and jdle factories as well, on the o ory is
“’undz;, 'NSecurity, destitution. ﬁln (c;ther :;zords we
++.SUPBly and vast unsatisfied deman .
atA:ﬁ little ct?u{i could see that this is not really a pl{gbli:
only some fantastic grpv;n&tixgtr?gll:;%ss P
= this" abundance from bein Ftoadh
Sung colI,Ctator who knew his job and had enough machi

S No doubt solve it too.
: o, where, 2
€ aoc-2Nd some of us know who,

o 5 : the induss
tria) ONomic gyt consists of three parts:

Per ;:: " Pro UCingyéy(s::relm, the public o1 the consu?:ﬁfsiisnwig
to asstil;'t ody, and the financial system ‘Vhosfe goods and
Services - the Droduction and distribution ©

States_ %bjective of the economic system is seldom clearly
o sy ot
Drovid?; the HEWspap(-rs we might gather that it exists to
mee".‘P]oymem, and fails. f rewards
for the ;'8 business men that it is a system O %
Noy, Mustrious anq punishments for the idle. §: they
Wane  PeOple do ot primarily war¢ employment: 1‘ 2/
aCtivitgm’ds and services, and opportunities for volur_l‘i“é’
Neeq 4 S5 and if We must reward and punish, there is n

o o =
Posg, Tr[““bﬂlsc the whole economic system for the pur
Prodge. 1€ real

Cequi® and dal; Objective of the economic s_vstor‘n_lf:n'tlg
e%‘re them Geliver goods and services for whoever maj
Aleyar 3 wAliy le-‘l-ﬁt expenditure of effort. i

* Ve Impedes this objective must go or be modified.
"JIHWant You to get i Gl S 1 &y
hor oS Nty ewier oot Ito your minds a picture of how money
Omg existence and where it goes, so that you can go

faw a diagram of it in coloured chalk.

Remember that the industrial system cannot make money
—only goods or services. It can borrow money, and dis-
tribute it in wages, salaries and other payments ; ft cag
account for these and call them costs of production; an
it ¢an try to recover them in prices to repay the floan. i

The consuming public first gets its mon;y' rom1 cé
industrial system as wages and salaries, and it l;:an.te‘n11
some to the industrial system and get dividends, but it a
came originally from the first lender to industry. /X

These members of the public pass some of the mom:%r 2
to professional men, they can pay taxes, the taxesemb;;rg
bank loans which have geen dlstxjibutgd to other m
of the public including the unemployed.

Thuspyou will see that all this money starts flrom'tg:
financial system, and eventually returns to the banks el S
directly by the repayment of government t_)orrm;/]l.nkgl, o
through the prices of goods and services, with w 1Ic s
industrial system hopes to repay its borrowings. pe

" you have that picture clear and will have fun with your

coloured chalk. . Phy B, e o
The fantastic grown-up silliness which is maki
muv:llle trouble is agchronic shortage of money in the hands

of consumers.

is i j led the
for this is what Major Douglas has cal
A’-r%h%re&?o':em, which divides all industrial payments
into two groups. oy hok {
m(group § Apll payments to individuals (wages, salaries
and dividends). e W
Group B. All payments to other organisations (rl?w
materials, plant, repayment of bank loans and other
non-personal costs). i el

Now theprate of flow of purchasing power to individuals
is represented by A, but since all paymeli\ts go1 mtoAp:::_ceg,

7 ic t be less than 3
the rate of flow of PLIGeS Canng : i
i i A + B a proportion o
Since A will not purchase] S
ivalent to B must be distribu
f%r:ﬁug; glinl:?:;sstin?;t)wer which is not comprised in the de-
ipti uped under A. o :
5 htilsonst%;(c)m%nt is so obviously true that it 1502:21;3?!1;
to see why people boggie at it. Please obs%rvet 4
ir(;) does not say that a proportion of the produc sfqbe e
B must remain unsold—it sim.ply says thattanrSSded A
tributed by a form of purchasing power no 11 e
It follows that it is the job of the ﬁn;ncx; iyf S Suiite
additional purchasing lpoweié' into the hands
ate at least equal to B. | ot
at:t r;resent it q'sqhandxcapped in this elnd:a]\lzglgo?gs e
rule that no one must have any money un est\ - e
it, which of course creates an equivalent cos1 ag Tt
theless, for a long time the ﬁna?mal systtet:nu ;}a‘s & Egh 16
2 . - 0! (

S blem on a fairly satisfactory, o,
:e?:iyprglanﬁer; in fact, probably quite unconsciously u
recen;ly, as I will shortly explain. e

4.—PRESENT METHOD OF EQUATING A.n (;n i

We have seen that the flow of goods comlol%l o Pk

g ain of bankruptcy, be sol
market must, on p reonal: Hhdomsey
which include two kinds of cost, A, p AR R
plant and other charges, ztl)nd th;%egf;i(::d by the financial
eously available must be sup :
;;:tem gt a rate at least equal to B. by stimulating new
One way in which thxshxs don:las lf:re')l,ting e de"-'?nble
i stry, or, in other words, €ree o suita
gtr)(r)ﬁs ?xfméggtur; . These are consu};ztx;edm;; bo expect ;
i for” | ' i becom
ipients for loans so fong as pr . apd
EI?}:ggeel‘loans are distributed in wages, fent incomes, and

o cur .
available as a small addition to lt%tfa lto industry which is
thus give some measure of re lts from somewhere.
deavouring to recover its B cos pusy preparing a fresh
enoef course, the old industries arehese new industries are
lot of gooas’ at the same nme_sﬂfhit at the next stage of
starting, and the net resulf i tries must Start trying to
the proceedings more new indus
create more fresh dem«'";ld-"t thing at first, because it stimu-
is was an excelle S "

Now f&'?ﬂ‘.\o‘: Srareded striving fOI" §re€qtt -ei’ﬁuen_%)l',
je “[ ds, mass production and so on; but it is possible
o m.(ft ;30 much of a good thing, and we have reach‘ed
to have ¢ where everyone is trying to force ever jone_else
the po}nthing* they don’t really want, and spending huge
o bfl)' advertisement for this purpose. It is at leasi
S hat if there were any real shortage of goods huge
obvious lhf yublicity agents, super salesmen and the like
numbcrsl 3 tlie'u‘ ‘hands to making boots, or growing coffee,
could.tl_lrl]:_ c‘ml or any other production in which there
or mining coal,

i a shortage. . ‘ i
""/’{\“'_u ?e :.‘t:‘l ?\'e §;m conclude that this mctho‘(l of sup[‘:h’_

; ".a]l‘:‘ ir{rdmcs to purchase current goods is bm‘om"l'{ltf,!‘
menl‘ur‘g‘l more difficult: even the drug trade and the \v‘dc,d"
nl“:\lj:‘l ‘illll((hl-:trio; are becoming uncomfortably over-crow /
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whilst new kinds of vacuum cleaners, refrigerators, radio-
grams and so on merely tend to throw the older kind out
of business.

The other main method used by the present financial
system is more important and more ingenious, and was
for a long time very successful. It consists in-financing
what we call forced exports; that is to say exports in
excess of what are required in exchange for imports of
goods we are unable or unwilling to produce for ourselves.

This excess of exports is called by orthodox bankers and
economists a ‘‘ favourable balance of trade,’ and is financed
by means of ‘‘overseas investments,” which produce
purely financial results, and distribute incomes available
to take some more B goods off the shelf at home.

The process has been described by President Hoover from
the American standpoint. ¢ We have,” he says, ‘ an
equipment and a skill that yield us a surplus of commodi-
ties for export, for which we cannot usefully take
compensation by way of imported commodities. There is
only one remedy and that is by the systematic permanent
export of our surplus production in reproductive work
abroad.” England is supposed to have about £4,000,000,000
so invested—the reproductive work being the establishment
of manufacturing industries to compete with our own.

This intensive commercial rivalry thus engendered of
course inevitably leads to war, when sound finance is
abandoned and everybody is prosperous. Luckily for the
sanity and peace of the world there is another ‘¢ remedy ”’
for the ability to produce abundance.  Apart from these
deliberate attempts to distribute a portion of our products
equal to B by means of purchasing power not included in
A there is a measure of relief provided from time to time
by industry itself; bankruptcies mean sales below cost,
that is to say at prices less than A + B, which of course
relieves the situation for the public and for other industry ;
hence the term ¢ healthy bankruptcies.

(To be continurd.)

Events of the Week_.

(Compiled by M. A. Phillips.)

1932.
April 30. .

Wall Street, slump in steel and wheat shares.

reasury Loan 3 per cent, floated (Lottery Loan).

Mr. MacDonald in News Letter gives hint about future
rise of prices.
May 1. .
Beaverbrqok’s anti-Bank campaign now in full swing.
3
New South Wales.—Mr. Lan
< Stx %mmonwealth officials. ;

-9.8.—Congress passes Cu Inflati

S B P rrency  Inflation (Golds-
Hollywood wage cuts and ¢
May 5.

U.S.A. Treasury deficit of more than 2
dollars announced,
Sudden rise in
May 6.
Hoover warns Congress of dan

Rumours of Anglo-Dutch

garding oil productio
restriction,

May

g gives up certain papers

strikes.”’

,000,000,000
price of tin following restriction plan.
ger of inflation, etc.

and Soviet arrangement re-
n, marketing, and supply
/

. SOCIAL CREDIT IN MARYLEBONE.
he following three questions i i
ere put to Sir Basil
gl;ctlfsgs l:r); RI’?::;J]L![; of our szpporters at one of the electioln
/ ebone. i i i
No questions were allowed b S e el

ut written ones. The Chairman

L ““ Will you consis i }

’ nsistently vote against any party which in
Egﬁ];v:ty ss(c:‘ﬁ to !mperil the supremacy of the Ki¥1g in Par-
s everything m'Bnt:.un, including its financial

2. “ Will you consistently v i i

2. Sis Y vote against any party which
.thj]m three months of your return to Parliamgnt c)l,oes not
msuttlxteta publlxc ;ncf;mry 13to the reasons for the world-wide
prevalent surplus®of goods and  accom anying univers
shortage of money? * PR SR
3. “ In that inquiry will you advocate full
sideration of any suggested diagnosis or
abolition which is bac
if it should be the D

and fair con.
scheme for its
ked by 5,000 genuine signatures, even
ouglas diagnosis and scheme?

GLASGOW DOUGLAS CREDIT ASSOC'IA.TI(;N-ti

On Tuesday, May 17, at 7.45 p.m., in the Christian Instiz
tute, Bothwe{l Street, 'Glasgow, Ex.Baillie P. Mcl.)el\;l:::
J.P., will give a public address on the Douglas Credit
posals.  Questions welcomed. Collection.

PUBLIC MEETING.
THe Leisure Society (No. 1. Mess.) b
G. F. Powell, Esq., will speak on Friday, May 20,at 7 p-

at the National Trade Union Club, 24, New Oxford-streets:

W.C.1.

“A CHALLENGE TO SCOTLAND.” o
‘‘ There was a large, and obviously a keenly interes ;
audience in St. Andrew’s Hall on Tuesday, when Ma‘lofver
H. Douglas delivered an arresting speech on the powro
working, and objective of the existing financial system. 2
one could fail to be impressed by the deliberate, precise,
skilful presentation of the case made by Major Douglas. orll
left no doubt as to the real issue which confronts the W IS
at the present juncture. It is a tremendous issue, an_d cthe
for the most profound attention from all who desxr;a e
good of mankind. Major Douglas claims to have 0mic
the remedy which, if applied, shall settle the ecoﬂot 3
problems of mankind. This settlement will S,.o_c.hanghet it
whole plan and purpose of our economic activities t 8alm
will bring individual and national liberty from the rethis
of hope to that of actuality. It is a high calling for o
generation to create this new condition, and Major D°"§ur.
puts forth the challenge to Scotland to make the ende_z}vd i
It is almost a desperate challenge, but that is tl}e l:":jee ;
challenge which rouses a nation to daring. It is, 1n¢ o
a big thing to achieve national freedom, but it is b‘lg%y
still to lead the way to a free world wherein nations gla

. T . . ? ,’/ 1
co-operate in the spirit of free men. Will Scotland dare?

From The Free Man, April 30, 1932.

LETTERS TO THE EDITOR.
THE OVERPRODUCTION RIDDLES.

- : the
Sir,—Your issue of April 28 might innocently convey )

: o
impression that the riddles relating to the economic para
originated with myself, cticle by

hey were quoted by me from memory of anNaw Yor
W. T. Foster which appeared in one of the Ne s
papers—the Herald, 1 think. C. H. Dou ’

% ’
DOUGLAS PROPAGANDA AND THE MORAL
OBJECTION. age
Sir,—In the course of my studies I met with a pass 3
in Plato’s ‘¢ Euthyphro,” which has a direct _bearlng
the above heading. The following is a translation :— 10
‘ Socrates. Now what sort of variance gives fls‘;ing
enmity, my dear sir, and angry feelings? . - - SUPPOS to
you and 1 were to differ on a question of number, 2 ol
which was the larger of two sets of things, W‘fu‘d- u
difference on that point make us enemies and excite ‘l?a""
angry feelings against each other, or would we ent
recourse to calculation and soon come to an agreem
on such a question?
¢ Euthyphro. Of course we would.
 Socrates. Then what is the question that Vf‘f’
make us enemies and angry with each other, if we di Con”
about it and could not arrive at any decision? - g of
sider whether it is not questions of right and erﬂe o
the honourable and the base, of good and bad. Ar

ould

ered |

! X d ‘
these the questions that upon occasion make you andiEef

and all other men enemies to each other, when ‘:’ﬁemen
about them and cannot attain to a satisfactory se
of them? 4 cO
This underlines what has often been said about (t,?zr ”
parative ease with which A + B can be Ut alwa)’i
moral considerations are not intruded. But the grcates
intrude themselves, and perhaps our foremost an ho woik'
task is to deal with them. If we can resolve;

- “ s » wi easy-
complex, the ¢ question of number wxll. b?roM D1xON-

]

University College, Durham.

DL SUNECH ©CENTRE e i

Sir,—1 desire to express no opinion of Mr. Lync OpiniO"
I have not read the hook and therefore have N0
about it.

S NGUMES 1 stafemant. that in A ;
Universities “ the conflicting nature of the_evxdenc: A
cerning the localisation of the speech centre is strcssﬁnﬂi’c‘i
of a kind that never appears in Tue NEw AGE When. arﬂ"cf
is the subjeot of discussion, It may be true. If $0,2 ‘?5 tha
(and possibly related) truth about our UnivefSIt‘csncernml%
in them *¢ the conflicting nature of the evidence €O ers W2
the sources of social credit is stressed.”” Youn reac

at least tW

g |

sish
o Brit
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CARTOON BY

“JOT.;’ (NO. 2)

HOV -

TIT FOR TOUT.

0 h 2
«The Old Sow of Finance has a tit for every tout.”—New Age NoTEs, Maitl

o detect “ the ocalisation of unsatisfactoriness in
S of this kind.”

hast ";ay Interest: yéﬁ?ieaders, to know that just as a rom}
Words ap,qcet by "Major Douglas through the conﬁlctdo
2 nayj l‘)DIUt credit, so a brilliant Englishman has bt'z,,l(ljn
aboyt §a € Way through the academic conflict of \yolt{j
Worlg o ch, He is Sir Henry Head, and his pubh(si {3)
Medicy) Aphf’?“‘ is readily obtainable. It is regarded by
then, "y Practitioners as a disaster because it imposes upon
yitea § \eeessity of understanding speech reahs.txcall);
Zlfe\z (sha]] . 8Uistically—looking at it from the point o

We sav) of : m the point of view
eXpert ta“y) of the brain, not fro
thap he Zgﬂ out of the

<er. Since the clinician can now mal\:(?
exploitation of an erroneous zma‘l)"slls
Mmuch out of a true one, Head’s .\\'ork is not;'111\16y.
€ sogi lfurther. developed untit Major Dou l-ass'}as
maintf‘ ly fruitful. The purpose of the niversities
SSOCiat'm an even balance between truth and error :
&l 120 between Liberalism and finance on the one
efiucati.on on the other is not; fortuitous. Hcad‘_s
r at the pr?)mt Will appeal to your readers: ‘° What is it
ecmved th an cannot do now that he could do before he

The Ups, Precise injury we know him to T

Versity, Liverpool. TUDOR JONES.

th§1r’\/\n ’ HAMIL ON HOOVER.
SLL Inites, o Your readers interested in the President of
Tap States might perhaps be able to read * The
W il “a"eer of Mr. Hoover Under Two Flags,” by John
Ustrated ang Documented, Published in 1931 by
ok, andlroé Inc., New York. It is a large and learned
Ungry, aboue SUCh a character that if published in this
P aximout anybody would either earn for the author
Iect 5 oM Sentence for criminal libel or ensure for the
Stll more severe sentence. H. Cousgkns.
WHO’S THE CULPRIT?
ng observed, more th
edit at meetir
appeal, please.

hang

Starg;
th < Ung

S
of slr'.\Havi
nl;\l- ‘;al Cr

4n once, certain supporters
e

1gs and in conversation, 1 wish to

i id* o favour the uniform
There is much to be said for those wh O
as a means of focussing attention. I canno p
M . - -m-
pEII‘;SS? ;i“zy;m £qually keen on conciseness of obserw;:;llgon,iilt 4
plicity of apalogy, and above alliis commgv;c;ning ggainst
May I, without personal references, u‘t‘ter a Wi g e
becom{ng the club, or eating-house, * bore.
inspire, not perspire. ; il
m‘s(l)):::'policyp?s [reasonable, so let our beaﬁngisbzn g e
have in mind a good writer and theonst.h stearts epeaking!
tionist, and even a positive danger once ? e hop after
I've known him be asked to turn out ,0 s ahmayance
three hours’ talking, and in a loud voice, '
e i inanici ; ith a suspi-
OfILnUS(:ttr(:;n zl:se, even police inquiries f%ll?twlfg'iswsltti}l]l & larpge
: NP Y i i
cion of possible certification in stor: Ly AS.S.

—so far! NSIANAE. ;
SORTES B\lljsl\t AGE are probably immune
Sir,—The readers of Tél:olf aug‘uries, omens, and divina-
oyl o ~ n ) - ; 3
ol R e 'mﬁu%e interested in my experience on re
tions, but they might : eeting on April 26 at St.
luri!i;lq Fame Jaom e grf\fi:e:\“whjor Douglas addressed
o ] \4 PAJ K5
Andrew’s Hall, Glasgow, -
geacly 3,000 Bt at her school lessons with a litter
My daughter was sitting a S L s s
o byl o e i b e, Ltk 1p Sl
I [ i 2 an ec NS'S
the books and found it touh(, A e eneht i Gl o
On opening it the name Douglas '’ caug ny ey
this is what I read :— g PRI
One Douglas lives in Homes immot lf\l page,
But Douglasses were heroes every age:
And ‘tho’ your fathers, prodigal of _hi.gf,\
A Douglas followed to the martial stri e, i
Perhaps if bowls row right, and right Sult((}(?(': S
Ye yet may follow where a Douglas lea s‘. o
Is rantin’, roarin® Robin zllsp among EI:IC ‘p'r«?R mt;
The reference is from ‘* The World’s (-!;lsalta
page 236, ugder the title *“ Scots Prologue.

edition,

W. S.
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ACADEMY CINEMA, OXFORD STREET
(Opposite Warings). ’Phone: Gerrard 2981.
EXCLUSIVE RUN. SECOND WEEK.

* LEONTINE SAGAN’S
“MADCHEN IN UNIFORM *»
A Psychological Study of Adolescence,
and Epstein’s “MOR-VRAN.”

T.B.—A FREE BOOK.

5000 TO BE GIVEN AWAY.

is di ho has not yet read the book recently
gﬁgﬁ:uhf::ft f;l%?g;‘;}ndi{ne:ﬁ:hwpléfid:ﬂ on !lhel t.r::tmen: andofc‘\:}r;’ of
ulosi: » whilst the supply lasts, sent free ge

ubeec Y (Voe n‘n;n 3&::..! Ap;liscntionl to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 10 the ounce). Non-smouldering.

Prices: 100’s '7/6 (postage 3d.); 20’s1 /6 (postage 24.)

Price for Export ex English duty quoted
on  mummum  quantity of 1,000.
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most on the cormer of Holborn and Chancery Lane).

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community ‘is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks ag
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accountancy, resulfing in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of inters
national complications arising from the struggle for foreign
markets.

The Douglas Social Credit Proposals wounld remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide effective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method
of creating mew money, prevalent during the war, which
fecessarily gives rise to the * vicious spiral ” of increaged
éurrency, higher prices, higher wages, higher costs, stin
higher prices, and so on. The essentials of the scheme are
the simultaneons creation of new money and the regula-.
tion of the price of consumers’ goods at theip real cost of
production (g4 distinct from their apparent financial cost
under the pregent system). The technique for effecting
this Is fuily deseribeq i Major Douglas’s beoks,

SUBSCRIPTION RATES,
The Subscription Rates for “The New Age,”
to any address in Great Britain or abroad, are

CREDIT RESEARCH LIBRARY.
Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
C. G. M.
The Nation’s Credit. 4d.

COLBOURNE, M.
Unemployment or War. 12s. 6d. (Procured from
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d. d
The Breakdown of the Employment System. I &l
The Control and Distribution of Production. 75-
Social Creditl. 7s.C 6d. o
The Mono of Credit. 3s. 6d. d
These Pre‘s’:n}; Discontents3: The Labour Party af
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
DUNN, E. M.
The New Economics. 4d.
.. Social Credit Chart. 1d.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d. p od.)
HICKLING, GEORGE. (Legion of Unemployed.
The Coming Crisis, 2d.
POWELL, A, E.
The Deadlock in Finance, 3s. 6d.
The Flow Theory of Economics. 5s.

‘TUKE, ]. E.

Outside Eldorado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. w.
More Purchasing Power. 23 for 6d.

Critical and Constructive Works on
=mtical and Constructive Works on

Finance, Economics, and Politics.
—Imance, Economics, and Politics.
BANKS, PAUL.,
People Versus Bankers. 6d.

DARLING, J. F. dit 15°
Economic Unity of the Empire : Gold and Cre ‘F',;re'
The © Rex ”—A New Money to Unify the EM

2s, :

HARGRAVE, JOHN. Politic?’
The Great Pyramid—An Analysis of the 8 amy
Egonomic Structure of Society. (With diag

Id.

HORRABIN, J. F.

The Plebs Atlas. 1s.

An Outline of Economic Geography. 2s 6d.
MARTIN, P. w.

The Flaw in the Price System. 4s. 6d.

The Limited Market. 4s. 6d.
SYMONS, W, T., and TAIT, F.

The Just Price. 2d.

Instructional Works on Finance and

Economics.

BARKER, D. A.
Cash and Credit. =

3S. '
CLARKE, J. 15
_ Outline of Central Goyernment. 5s.

— '1
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30s. for 12 months; 15s. for 6 months ; 7s. 6d.

0%,
cr
for 3 months.
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